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Dated: 11/08/2017 

Company Secretary 

Regd. Office: 
Laxrni Commercial Centre, 
Room No.405, 4lh Floor, 
Senapati Bapat Marg, Dadar (west), 
Mumbai 400 028 

By Order of the Board 

3. To appoint M/s K. J. Shah & Associates Chartered Accountants, (Firm Registration No 
FRN 127308W) as the statutory auditors of the company and to fix their 
remuneration. 

2. To appoint a director in place of Sri KUMUD BHATIACHARJEE (Holding DIN 
00003450), who retires by rotation and being ellqlbfe, offers himself for re­ 
appointment as Director. 

1. To receive, consider and adopt : 
The Balance Sheet as at 31st March, 2017, the Profit & Loss Account for the year 
ended on that date and the Reports of the Directors and Ayditors fhereon. 

ORDINARY BUSINESS 

• 

NOTICE is hereby given that the 33rd Annual General Meeting of the Shareholders of the 
Company will be held at the registered office of the company at Laxmi Commercial 
Centre, Room No.405, 4th Floor, Senapati Bapat Marg, Dadar (west), Mumbai 400 028 , 
on Friday, the 14th day of September, 2017 at 11.30 A.M. to transact the ·following 
business: 

NOTICE 

REGD OFFICE ADDRESS: Laxmi Commercial Centre, Room No.405, 4'" Floor, Senapari Bapat Marg, Dadar 
(west), Mumbai 400 028, CIN: LI 7120MH1985PLC034972 

Email: ayokimerchantile@gmail.com Website: www.ayokimcrchantile.com 

AYOKI MERCHANTILE LIMITED 



Notes:

1.  A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY
SHOULD BE DEPOSIT AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2.  The Company is  reg is tered wi th  wi th  Centra l  Deposi tory  Serv ices ( Ind ia)  L i rn i ted
( 'CSDL')  for  demater ia l izat ion of  i ts  Equi ty  Shares which has been a l lo t ted ' the
ISIN NE048E01013. Purva Sharegistry (India) Pvt. Ltd, having their registered
of f ice at  Uni t  no.  9  Shiv  Shakt i  Ind.  Est t .J  .R.  Bor icha marg Opp.  Kasturba
Hospital Lane Lower Parel (E) Mumbai 400 011 are the Registrar and Share

, Transfer Agents of the Company.
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crosed rrom 7th s"pte'oe'

4.  In  compl iance wi th  the prov is ions of  Sect ion 108 of  the Act  and the Rules f ramed
thereunder ,  as amended f rom t ime to t ime,  and Regulat ion 44 of  the SEBI
(L is t ing Obl igat ions and Disc losure Requi rements)  Regulat ions,  2075,  the
Members are prov ided wi th  the fac i l i ty  to  cast  the i r  vote e lect ronica l ly ,  through
the e-vot ing serv ices prov ided by NSDL on a l l  the resolut ions set  for th  in  th is
Not ice.  The inst ruct ions for  e-vot ing are g iven here in below.  Resolut ion(s)  passed
by Members through e-voting islare deemed to have been passed as i f  they have
been passed at  the AGM.

5.  The members who have cast  the i r  vote by remote e-vot ing may a lso at tend the
Meet ing but  shal l  not  be ent i t led to  cast  the i r  vote again.

6.  The Company has engaged the serv ices of  "  NSDL" as the agency to  prov ide the
e-vot ing fac i l i ty

7.  The board of  d i rectors has appointed CS Mousumi Baner jee of  M/s.  Mousumi
Banerjee & Associates, Practicing Company Secretaries (Membership No, FCS
B3B7) as the Scrut in izer  to  scrut in ize the vot ing at  the meet ing and remote e-
vot ing process in  a fa i r  and t ransparent  manner .

B.  The fac i l i ty  for  vot ing,  e i ther  through e lect ronic  vot ing system or  po l l ing paper
shal l  a lso be made avai lab le at  the AGM and the Members at tending the meet ing
who have not  a l ready cast  the i r  vote by remote e-vot ing shal l  be able to  exerc ise
thei r  r ight  to  vote at  the AGM.

9.  The Members who have cast  the i r  vote by remote e-vot ing pr ior  to  the AGM may
also at tend the AGM but  shal l  not  be ent i t led to  cast  the i r  vote again.  r



10.  The inst ruct ions and in format ion for  Vot ing through e lect ronic  means are
as  under :

l .  In compliance with provisions of Section'108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules,20'14 as amended by the Companies
(Management and Administration) Amendment Rules,20'15 and Regulation 44 of EEBI
(List ing Obligations and Disclosure Requirements), Regulations, 2015, the
Company is pleased to provide members facility to exercise their right to vote on resolutions
proposed to be considered at the Annual General Meeting by electronic means and the business
may be transacted through e-Voting Services. The facility of casting the votes by the members
using an electronic voting system from a place other than venue of the AGM ("remote e-voting") will
be provided by National Securities Depository Limited (NSDL).

ll. The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise
their right at the meeting through ballot paper.

lll. The members who have cast their vote by remote e-voting prior to the AGM may also attend the
AGM but shall not be entitled to cast their vote aoain.

lV. The remote e-voting period commences on 11th September,2017 (9:00 am) and ends on 13th
September 2017 (5:00 pm). During this period members'of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date of 7th September,2017, may cast
their vote by remote e-voting. The remote e-voting module shall be disabled by NSDL for voting
thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed to
change it subsequently.

V. The orocess and manner for remote e-votinq are as under:

A, In case a Member receives an email from NSDL ffor members whose email lDs are registered
with the Company/Depository Participants(s)l :

(i) Open email and open PDF file viz; "remote e-voting.pdf' with your Client lD or Folio No. as
password. The said PDF file contains your user lD and password/PlN for remote e-voting.
Please note that the password is an initial password.
N}TE: Shareholders already registered with NSDL for e-voting will not receive
the PD F file'?emote e-voting.pdf".

(ii) Launch internet browser by typing the following URL: https://www.evotinq.nsdl.com/

(i i i )  Click on Shareholder - Loqin

(iv) Put your user lD and password. Click Login.



(v) Password change menu appears. Change the password/PlN with new password of your
choice with minimum 8 digits/characters or combination thereof. Note new password. lt rs
strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.

(vi) Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles.

(vii) Select "EVEN" of "Ayoki Merchantile Limited". t

(viii) Now you are ready for remote e-voting as Cast Vote page opens.

(ix) Cast your vote by selecting appropriate option and click on "Submit" and also "Confirm"
when prompted.

(x) Upon confirmation, the message "Vote cast successfully" will be displayed. 
a

(xi) Once you have voted on the resolution, you will not be allowed to modify your vote.

(xii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc.
together with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer through e-mail to mousumi.pcs@gmail.com with a
copy marked to evoting@nsdl.co.in

B' ln case a Member receives physical copy of the Notice of AGM [for members whose email
lDs are not registered with the Company/Depository Participants(s) or requesting physical
copyl :

(i) Initial password is provided as beloMat the bottom of the Attendance Slip for the
AGM:

EVEN (Remote e-votinq Event Number) USER lD PASSWORD/P|N

(ii) Please follow all steps from st. No. (ii) to st. No. (xii) above, to cast vote.

Vl' In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members
and remote e-voting user manual for Members available at the downloads section of
www.evotinq.nsdl.com or call on toll free no.: 1800-222-990.

Vll. lf you are already registered with NSDL for remote e-voting then you can use your existing
user lD and password/PlN for casting your vote.

N}TE: Shareholders who forgot the lJs;er Details/password can use "Eorgpt-IJ-sbr
Details/PasswordT" or "Physical llser Reset " option available on 

'

www. evo ting. ns dl. com.



-

In cose Shareholders are holding shares in demat mode, \ISER-\D is the combination of
IDPID+ClientlD).

In case Shareholders are holding shares in physicat mode, USER-ID is the combination of
(Even No+Folio No).

You can also update your mobile number and e-mail id in the user profile details of the.folio
which may be used for sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date of 7th September 2017

Any person, who acquires shares of the company and become member of the compan, ,0.,
dispatch of the notice and holding shares as of the cut-off date i.e. 7th September 2017, may
obtain the login lD and password by sending a request at evotinq@nsdl.co.in or RTA

However, if you are already registered with NSDL for remote e-voting then you can use your
existing user lD and password for casting your vote. lf you forgot your password, you can reset
your password by using "Forgot User DetailM" or "physkot__lJ;pI_Bes.e.t
Password?" option available on www.evotinq.nsdl.com or contact NSDL at the following toll
free no. : 1800-222-990.

A member may participate in the AGM even after exercising his right to vote through remote e-
voting but shall not be allowed to vote again at the AGM.

A person, whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting as well as voting at the AGM through ballot paper.

Ms Mousumi Banerjee of Mousumi Bnaerjee & Associates, Company Secretaries (Membership
No. F8783) has been appointed for as the Scrutinizer for providing facility to the members of
the Company to scrutinize the voting and remote e-voting process in a fair and transparent
manner.

The Chairman shall, at the AGM , at the end of discussion on the resolutions on which voting is
to be held, allow voting with the assistance of scrutinizer, by use of "Ballot Paper" for all those
members who are present at the AGM but have not cast their votes by availing the remote
e-voting facility.

The Scrutinizer shall after the conclusion of voting at the Annual General Meeting, will'first
count the votes cast at the meeting and thereafter unblock the votes cast through remote e-
voting in the presence of at least two witnesses not in the employment of the Company and
shall make, not later than three days of the conclusion of the AGM, a consolidated scrutinizer's

vilt,
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XVI.

report of the total votes cast in favour or against, if any, to the Chairman or a person authorized
by him in writing, who shall countersign the same and declare the result of the voting forthwith.

The Results declared along with the report of the Scrutinizer shall be placed on the website of
the Company "Ayoki Merchantile Limited" and on the website of NSDL immediately after the
declaration of result by the Chairman or a person authorized by him in writing. The results shall
also be immediately forwarded to the BSE Limited, Mumbai.



AYOKI MERCHANTILE LIMITED
REGDOFFCEADDRESS ..40s 4rh Frer, SenapaliBapai [,tars,

Dadar (weso, Mumbai 400023, ctN: L1712OMH1935PLC0349/2
Emall: ayoklmerhantilP@gma l.com Website: {wayokmerchanuemh

DIRECTORS REPORT

Your dkedore pr€senttheirAnnualReporttogetherwith the audited accounts dfyourcompaiy
f;rthe V€arended 3to3l201?

1J FINANCIAL RFSULI I5TANDALONEI

Fortheyear ended 3l" Mar.h

129435.00 170262.00
129435,00

Emp ovees Benetit Erpeises
Administrative & Other E{pen5es
Depre(iation and Amod zrnon E^pen5es

(352633 00)
Profit / Lo$ lrom ordinary activilies before Finance

Profit/ Lo$ from ord naryact vities afterFinance

Exce$ Tax Provi5ion iof EarLler Year &Delered

(3.43)
cshareho dins (No oJsharet

Pe(entaseof  sharehod i .g
Prblk Shareholding (No ofshares)
Percentage of shareho ding 12.24%

4 qjglkd: -he conp"ny h"s nor da. dr.o d.} di\idc db .'eye" --de''"oo_



9l susinesr P€rfomance: Bueiness Perf oman.e:

4)

Yours Dir€ctoc are optimistic about company's business and hopelu of sound
perlormance with lookout tor revenue ln next year. There was no chanse ofihe nature of
the b!5iners oithe company,

Profit/ Loss: Losramoonrto Rr 3s2633,00 a3 on 3t03l2017,

'nre paid up Equity capita and the Net wonh of the company as on the last day of the
prevlous veaf i.e 31sl Mar.h 2016 were Rupe€s 24.50 Lakhs and Rupees 28.05 Lakhs
rcspectively which is belowthevalue as pr€scdb€d i,e 10 crores and 25 crores respedively
in th. relevant provislons oiReEulation 27{2)otthe sESl(Lisring obligations & Dasclosufes
Requnements) Regulallons 2015. Hence corporate Governance provisions are not app icable

9) Mateial chanres and conhitnenb, if anv. afie.ting,the financial oosltlon of the
.omoanv whi.i h.s occuiied between the end oltfie linancialvear ofthe conbanv to
wfi i.hthefinan.i.l rtatements relate andihe d:t€ of the reoo't: NIL

?l petarrs ot srenificant and material order! ra$ed bv the relulato6 or.ourtt or tribunals
impactlnE th€ !olnr.on.€h stus and conpanr's ope.atio. in f ltur€:

There hav€ been no siEnificant and materialorders passed by the reguatoc ortourts or

tribunah impactincthe goingconcern status and company's operations.

$ !s!p:i!:: Ihe company has not accepted or renew€d any deposil froF the public durins



9I AUDITORSAND AUDITORS' REPORT

Srarutory Audito(t: At the 32nd AGM ofthe Company held on 3cnh S€ptember 2016, the
5hareholdets had appfoved and ratiiied the appointment ot M/5 LB DUoHEta & co,
chartered Accounts, (Fhm Resis$ation No.102777W)ro hold ofiice tillthe conclusion of the
33rd AGM. Sin.e the tenure of M/s LB DUDHETA & Co, Chartered Accounts, as Staiuiory
Auditore oJ the Conpanyw llexpkewith the condusion ofthis ensuing AGM, in accoidanc€

with Section 139 and other appicable provkiont ii any, ol the Cofrpanles Act,2013 read
wilh the companies (Audit aid Auditou) Rules, 2014 (incudins any statutory
dodincation(s) or re-enactmentG)thereoflorthe ume beins in force)the Board places on
record, its appreciation iorthe contribution durinC theirtenufe as the StatutoryAudito6 ol

MA ( J slch & A$ociar.s (-anereo A(oulLar 15, (h'n qegtrtar or No -RN lrl to3wl,
were appointed asstatutoryAuditoc of the compaiy pursladr to th€ provkions ofsedions
139,142 ofthe CompaniesAct,2013 and the Rules hade thereunder from the conclusion oi
the 33rd AnnualG€neralMeeting up to the conc usion ofthe Sixth AnnualGeieral lMeeting
to be .held aft€r ihis 33rd Annual Gen€ral Meetiie, subject to ratification of their
appo ntment bythe shareho ders ol the companyareveryAGM held thereafier.

The company has received written con*n(s) and .eftifkateG) oi elicibililv in accordance
with sections 139, 141 and orher applicabe provkions of the Companies Act, 2013 and
Rues issuedthereuid€r(includinsanysratutory modficationG) or re enactmen(s)thereor
rorthe time beidE in forc€)l.om M/s K.l. shah & ksoc ares

aLo i 'o .  nepor t  l !eoo>eNd.o- \o  .1e  A.d .or  read s t r \  !o re ,  on  Ac .o i ;  / .  " l
explanalory and do not watrant any further clarifications or comments. The AuditoF have
not submitted any spe.iaLreport to the Managementl1re Auditors' Repori forthe nnancial
yeaf ended 31st Mafch,2017 on the tinancialstaiehents ofthe Company is a part ol thk



1!) Secreta.ial Audiror: Ln ierns of Section 204 of the Companies Act, 2013, th€ Board ol
Direclo6 ot the Conpany has apponted Mr Debaskh Mu[hopadhyay, Practiciig tompany
se.ietary (c€rtiticate of PBctic€ No. s323), as the secrerariglAuditor to conduct an audit of
the secrela ria l r€cordi. lne Company has received consentiiom Mr Debasish Mukhopadhyay
to act as the auditor for .oidu.ting audit of the Se9etarial records. Ihe S€cretarial Audil

' Repo.tforthe financialVear ended 31st March,2017 k set out in lhe Annexufe tolhk report.
Ih€ se.r€tarlal Audit Repo.r does not coniain anv qualification, reseruatron d adverse

Noneo lheAud.ors  o l rha .orpd-y  -a re  repodpd r  y  i . rd  d .  per  r .ed  u-de  l le r (onS
provGo of Secrlon 143 (12) of the Companies Ac! 2013 {including any statutory
modincation(s)or r€-enactment{9 thereofforthe ume b€ins in Jorce).

Policies ofthe companv The Company k committed to good cofporate governance and
has consktently mainrained its ofganizational cutur€ as a remarkable.onfluence of high
standards olprof€ssiona Gm and buildinE shareholderequity with princip es ofiairness,lntegritV
andeihics.

ll)

l?)

!I

E-votinq Faciliw

In cofrpliance with the provisions ofSection 103 oi the Act and the Ru es lramed thereunder,
as amended from time lo time, and Reguauon 44 of the SEBI (Lisung Obligations and
Dkclosure Requirements)Regulations,2015, the Membere shal be provided with thefa.ility
to castrheir vote el€dronically, through the e-voting setoices in respe.t of allshareholders'
reso ution io b€ parsed atthe forthcominc Ainual Geneml Meeting ofthe company.

!93!dl&c!!3r

Acalendar of Meetings ir prepared and.if.u at€d in advance 1o the Director. The Board de1

lour times durlnc the yea., and the intetoeninc gap between the Meetiigs was within lhe
period prescribed underthe Compan es Act,2013 a^dlhe LktingAgreedent.



Audit committe€ was constituted in th€ companv which has adopted a chari€r lor its

tunctioning, The primary objective oi the commlttee i5 to monitor and provide elf€ctive

supeNis lono l theManagemenl ' s f inanc ia l repon i igprocess , toensureaccura t€and l lme lv
dkclosures, with the highest levels of lransparencv, integrilv and qualitv oJ linancial

fi€ committee mel four tim€s durinethe year. As ol the date ofthis.eport,ihe committee is

!ono.i.ed or rh" folLo*-c rerb.r.

Mr. PARTHAsARATHI BHATTACHARYA (Chairman), (Ho ding DIN 02203377)
I r /_ .ABI  l r  IUMAR DUn,  ( lo lo  nB DIN 00590a07)
MT. (ALACHANO MUXHERJEE {HOIdiNg D N03413917)
ME, PAPRI DUTTA (Ho ding DIN 01712773)

14I

tll RkkManaeementPolid

!!l !!!s!3l!e!!!9!!v9!e!4

The Corpany has an interna conirol systed,.ommensurate with the sze, scae and

.omplexity of it5 operations, The scope and authoriiv ofthe InternalAudit function G defined

inthe lnt€rnaLAudll charter. To maintain ils obiedivilvand iidependence, the lnternalA!dil

funclion reportslothe chairman oftheAodit Committee ofthe Board
lie rnternalAudit Deparlm€nl monitore and evaluates the eflicacv and adequacv of interna

contro systems in the company, lts compiance wiih operatinS svstemt accounlng

procedures and po icies ofthe Company. Sigiificant audit obsefratlons and cor€ctive acnons

rhereoi are pres€nred to the auditcommlttee oithe Board

The Board of Diredors has constituted Risk Managenent commltt.e which has.adopted a

L-a Ie-  r .a l  oL . ,nes  rhe .o le .  psporso . ' rh .dndpowe_of t "e .oTTt t . .dnoL-ep 'ocedt te

lor organisingihe meeting oflhe committee The purpos€ ofthe commlttee k to a$ist the

Board of Directors in fulfilling lts ove6ight responsibiliiies with regard to entetp'Ge risk

manaseffent. Ih€ committee reviews the risk ffanagement practices and actions deploved bv

rhe Manasetrent with respectlo identification, impact asse5sment, monitoring and m ilgation

and rcponing of key rhkswhiLetrylncio achieve ii! business objec(Nes-



Ft r th . r ,  r t re  Corn ' t rep  Fnopavo s  to  ds \ r  the  Soad r  l tda lg  inD" re l 'n3  '1d

mo- i to lnS l  p  i . t  ncnagenPrr  p .a r  o  l te  coroc-Y a .d  tevrew g  d-d  c_ id i re  t ' re ' )u

ihe committ€e also guides Mana8ement in deveLoplnc the risk manacement policv and in

implementing an approprial€ risk danagementsystem/frameworkforthe companv

!l]!spcdel!s!re!q:-pe! re!

SrlPanhasarathlBhattacharya andsri Abhik Kumar Dutta ar€ the independent DirectoE

olthe Board of the conpanv. ire independenr dnedore ho d orfice lor a fix€d te'm of rive

yeare and are notliableto relire by rotation.

Tlre company has r€.eived the nece$ary decLaration iiom each Independent Directore in

accordance with section 149(7)olthe companies Ac! 2013, conlirmingthaithev meetihe

criteria oflnd€pendence a5laid out in subjecrion {6) oi Section 149 olthe companies Acl'

2013 and SES| ListingAgreemeil.

14 cdnp;ntr's poli@on Dire.touaptolnrmentand remuneEtion

Based on lhe recotonendations ol the Nomlnation and Remuneration codmitlee' the

Soard has spproved the Remune6lion Poicviof Directore, XMP and all other emp ovees

of the Company, This r€muneration poli.vhas been prepared pu6uantto th€ provisions of

section 178(3) of the companles Act, 2013 {"Act") and the Equitv Lkting &reement
('Listins A€reenent") entered into bv lhe companv with stock Exchanges ift Lndia' as

ame"a"l ],". tl." to time, whle lomuLatinc thk Policv, the Nominatlon and

Remunefaiion committee ("NRc ) has consider€d the fadore laid down under seclion

173(4)of lh€ Act. As pari of the polic, the companvsftives to ensur€iiatl



a) the leve la id .ompos iuonot remunera t ion is r€asonab leaddsuf fc ien t toa l$ac t ' re ta in
and motivate Directotsof thequalitvrequir€dto runthecompanvsuccesdulvi r

b) felationship berween remuneration and pedormai'e kclear and meets apprcpnale

performance benchmarksj and
ct remun*ation to oireaoro, rlvP and senior management invov€s a balance between

r;ed and hcenrive pav reflecting short and longterm performance objec( is appropriat€

tothe workinc of the companyand it5Soals

Objective ot the policY

To laV down crileaa and term5 and condiiions wiih regards ro th€ identificallon ol pe6ont

who are qualned to become Directo6 (execuuve, non execurlv€ and independentJ

;dudme l;eir qcliricalioN, positive aitributes and independence and who mav be

appointed as the senlor Manaeement ofthecompanv

Poliry implementation
n. 

"ic 
ir,*oo*ior"r", t"*.meidlnsthe remuneration poLldvto the Boafd The Board

is responsiblelor approvinC and overseeing impLementation of the renuneration polLcv

Thid Policy wil be revlewed and
approp.bte recommendalions shalL
chan8esihat may be broughl about

rea$essed bV rhe NRc as and when required and

be made to the Board to updatethis Poicv based on

due to any regu!atory amendme

Di lc losurea:per ihese\ur lHars lsd .n to lwomenatWo'k
and Redressal) Ad,2013

rhe company has zero loleran t th€ workpl;ce and ha5

adopted a poli.V on prevenrlon, prohibitioi and redr€ssalof sexualhara$mentaiworKprace

in Llne with ihe provisions of the sexual Hara$ment

Prohlbirion and Redressal) A.t, 2013 and the Rules
ol Women ai WorkpLace (Preventron,

thereunder. During th€ Financial Year

2016 1Z the Company has not received anv.omp aints ofserualhamsment



4) Vi!!!144I3!En

The .ompany has framed a Vigil MechanGm/ Whislle Blower Poli'v that provide a formal

mechankmforallDiredors, employees and vendors ofthe CompanYto approachthe Ethlcs ot

the chairman ofthe Audit coomittee ofthe Board and nake protective discldures aboutthe

uieth calbehavlor, actualor suspectedlraud orviolation ofcompanvt Code ofConduct

Extracl ol ihe Annrat ReturnThe extraci of the annualrelurn in Forfr No MGT'9 shallforn

pad ol ihe Board'5 r€Port
?1I

??) absorption and foreisn ei.hanea earninEs and outeo

NIL

21 DIRECiORSAND I(FYMANAGERIALPERSONNEL

The compos tion ol the Board consGts oflhe following p€tron:

Xev Manasi alPeBonnel

{1) Mr. KAIACHAND MUI(HEtuEE - ManasiisDiG'tor

(2) Mr. SUB|R ruMAR D!TrA "ChietFhancia otficer

(3) Mr. GouMN6a tALKITNDU - companvsecretarv

(6) IOi PARTHASAMTH BNATTACTIARYA

In accordance wiih the provhiois ofthe compaiies Act,2013 and the coffpanvt artk es of

A$oclation,lr/r. K!MUD BtiATTACHAtuEE, Directorofthe companv' retires bvrotation atthe

ensuing Annual Genera Meeting of the CompanVand being elicible ofierfor re appointment

fte above re appolntmeils form pa|tofthe Notice oftheAnnualGeneralMe€ting'

Er€.urive, r'{on:bcepc!!e4st!4q!

(5I MT II]MIJDBHATTACHAfuEE

N o n-Exe.uiive, ln d€oe ndent DaEdoG

(1) Mr. ABHI ruMAn Durr



?ODisclosures nortainins to rcnuneralion and othc. deLils as r.auired und€r Scclio.
19?(12) ofth€ Act r€ad with Rule sal) orthe Conpanics iAooointm.nts.d Renunerltiot

zt

of MlnrgerillPeBonneDR!14.2014 - NIL

ptectorj Resborsibilitv Statement

In accordance with the provisions of section

hereby submits its responsibi ity Statement:

(a) In the preparatioi ofthe annualaccounts,
f ollowed alons wlth proper expLanation relatins

134(s) of ihe companies Acl

rhe applicable accountinc st3ndards had b€€n

ro mate aldepartures,

{b)th€ dircdors had selected such accountins po icies and appliedthem consktendv and frade

judsments and estimates that are reasonable and prudent so as to sl!€ a true 3nd fairview or

the srate ot atfairs otthe companV at ihe end oJthe financlalyear and ol the proiit and lo$ ol

r l -e<onpanyfor * " r  p " iod :

(c) the directots had taken proper and suffkient car€ lof the maintenance of ad€quate

accounun8 f€cords in accordance with the provkions ofthis Act lor saf4uardlng the arsek of

the.ompany and lor preventiig and detecting lraud and other irrecularitiesi

(d)the directore had prepared th€ annualaccount5 on a soingc.ncern basis, and

{e)the directoB had devGed pr

aDDLi.able laws and that such svstem5 were adequate and operetingeffectivelv.

(f)hternalFinancia controls laid hav€ beenloLowed bv the companvand that such contros

are adequate and are op€rating effectively.

4) R€lated Partr rransadior!

ftere have been no materialLv slgnlficant related partv $ansactions between the companv and

rhe Directore, th€ manacemen! or rhe .elatives €xcept for those disclosed in ihe financiaL

statements. A..ordinglt panicuLa6 oJ contracts or anangenents with related parties refered

to in section 133(1)alonswithrhejustiii.alion Jor enterin8 into such coniGct orariansemen! n

FormAOC 2 does not foro part oflhe reoort.



lzUEileUeCEeEs$

Your olrecto.s place on r€co.d their sincere thanks to banker5, businss as5oclates, consultani!,
and ladous Government Authorltjes for th€ir continued support ext€nded to yolr Cdmpanies
adivities durinE the year under r€view. Your DirectoE ako ackno$,ledges Smtelullv the
shdeholdeE f ortheri support and conf idene reposed on your company.

Forand qn behalf of the Boa
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J. B. DUDHELA
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J. B. Dudhela & Co.
CHARTERED ACCOUNTANTS

ROOM NO, I. BLDG, NO, I. SINDHI COLONY.RAM NAGAR. NEAR KORA KENDRA. BORIVALI (W) MUMBAI _ 4OOO92

TEL: (O): 28082624, (M) 9820123371. EMAIL tD: cajbdudhela(@grnail.com

INDEPENDENT AUDITORS' REPORT
To,
The Members of AYOKI MERCHANTILE LIMITED

Report on the Financial Statements

I . We have audited the accompanying financial statements of AYOKI
MERCHANTILtr LIMITED ("'the Company") which comprise the balance sheet
as at 31 March 2017 , the statement of profit and loss, the Cash Flow statement
for the year then ended and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in
section 1 34(5) of the Companies Act 20 13 ("the Act") with repect to the
preparation of these financial statements to give a true and fair view of the
linancial position, financial performance and Cash Flow of the Company in
accordance with the Accounting principles generally accepted in India ,
including the Accounting Standards specified under section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safegaurding the assets of the company and for
preventing and detecting the frauds and other irregularities , selection and
application of appropriate accounting policies , making judgements and
estimates that are reasonable and prudent ; and design, implementation and
maintenance of adequate internal financial control , that were operating
efiectively for ensuring the accuracy and completeness of the accounting
records , relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Respdnsibility

3.

4.

Our responsibility iS to express an opinion on these {inancial statements
based on our audit.

We have taken into account the provisions of the Act and the Rules made
thereunder including the accounting standards and matters which are
required to be included in the audit report under the provisions of the Act and
the Rules made thereunder and the Order under section 143(1i) of the Act.

ffida----_r,
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5. We conducted our audit in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Those Standards and
pronouncement require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the
financial statements are free fro'm material misstatement.

6. An audit involves performing, procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the financial
statement that give a true & fair view , in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company's Director's , as well as evaluating the
overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statments.

Opinion

8. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles. generally accepted in
India of the state of affairs of the company as at March, 3l,2OL7 , and its loss
and its cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by the Companies (Auditor's Report) Order, 2016, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Act( herein after referred to as the "Order"), and on the basis of such checks of
the books and records'of the company as we consider appropriate and
according to the information and explanation given tb us We give in the
Annexure A statement on the' matters specified in paragraphs 3 and 4 of the
Order.
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10. As required by section 143(3) of the Act we further report that:

a. we have sought and obtained all the information and explanations which to the
best ofour knowledge and belief were necessary for the purpose ofour audit;

b. in our opinion proper books of account as required by 1aw have been kept by
the Company so far as it appears frgm our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act , read with Rule 7 of the
Companies (Accounts) Rule , 2014.

e. on the basis of written representations received from the directors as on March
31, 2017, taken on record by the Board of Directors, none of the directors is
disqualified as on March 3I,2017, from being appointed as a director in
terms of section 164(2) of the Act .

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

g With respect to other matters to be included in the Auditor's Report in
accordance with the Rule 1 1 of the Companies ( Audit and Auditors) Rules,
2014, in our opinion and to the best ofour knowledge and belief and according
to the information and explanations given to us:

i. The Company has disclosed the impact of pendin! litigation on its
financial position in its financial statements - Refer Note 13.16 to the
financial statements.

ii. The company did not have any long term contracts including derivative
contracts as at March 3I, 2017, as such the question of commenting for
any material forceable losses there on does not arise.

111. There has not been an,occasion in case of the company during the year
ended March 31,2017 under report to transfer any sums to the Investor
Education and Protection Fund. The question of delay in transferring
such sums does not arise.

ffi
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iv. The company has provided requisite disclosures in its financial
statements as regards to its holdings and dealings in 'Specified Bank
Notes'as defined in the Notification S.O. 3407 (El dated November B,2016
of the Ministry of Financd, during the period from 8th November, 2076 to
30th December, 2016. Based on audit procedures performed and the
representations provided to us by the management we report that the
disclosures are in accordance with the books of account maintained by
the Company and produced to us by the management.

For J.B.DUDHELA & CO
Chartered Accountants
PRN : lO2777W

tuly
PLACE: Mumbai
DATE: 30/0512017

(J.B.DUDHELA)
Proprietor

Memb. No. O35354
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 9 of the Independent Auditors' Report of even date
to the members of AYOKI MERCHANTILE LIMITED on the financial statements
as of and for the year ended March 31 ,2017

1. (a) The Company has maintained proper records showing full particulars,
including quantitative detials and situation of its fixed assets.

(b) As explained to us,the Fixed assets have been physically verified by
thc management during the year at regular intervals and no material
discrepancies were noticed on such physical verification. In our
opinion the frequency of the verfication is reasonable having regard to
the size of the company the nature of its assets.

(c) The company does not own any immovable property; therefore the
clause Title deeds of immovable properties are held in the name of the
company is not applicable.

2. During the year there is no purchase or sale ofgoods by the company therefore
Physical verification of inventory the provisions of clause 3(ii) is not applicable.

3. According to the information and explanations given to us and on the
basis of our examination of the books of account , the company has
not granted any loans, secured or unsecured to the companies, firms,
Limited Liability Partnership and other parties listed in the register
maintained under section 189 of the Companies Act 2O 13. Therefore
the provision of the clause 3 (iii) , (iii) (a) , (iii)(b) and (iii) (c) of the said
order are not applicable to the company.

The company has not granted any loans or made any Investments or
provided any guarantee or security to the parties covered under
section 185 and 186. Therefore the provision of the clause 3(iv) of the
said order are not applicable to the company.

4.

5. The company has not accepted any deposit from'the public within the
meaning of section 73,74,75 and 76 of t}:re Companies Act, 20 i3 and
rules framed there under to the extent notified.

6. As informed to us, the Central Government has not prescribed
maintenance of cost record under sub section (1) of section 148 of the
Act.

4'ryN
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

7 (a\ According to the record, information and explanations given to us in respect of
statutory dues, the company is generally regular in depositing with appropriate
authorities undisputed amoun't of provident fund, employee state insurance,
Income Tax, Sales Tax, Custom duty, Excise duty, Service Tax, Cess, and other
statutory dues applicable to it and no undisputed amount payable were
outstanding as at March 31 2Ol7 , for a period of more than Six months from
the date they become payable.

(bl According to the information and explainations given to us, the dues in
respect of Income Tax have not been deposited with appropriate
authority, further as informed to us the company does not have any
Income Tax paper regarding 1T Demand for A.Y. 1985-86 of Rs. 2,60,964/-
Details of the disputed amount as under.
Name of Status: Income Tax Act, 1961.
Nature of dues: Demand of Rs. 2,60,964 las per Intimation U/s 1a3(1)
dated 21 l03 / 1987 not accepted by the management.
Period to which relates: A.Y. 1985-86.

9.

10.

According to the records of the company examined by us and the
Information and explanation given to us, the company does not have
any loans or borrowings from any Financial In stitution, bank
Government or debenture holders during the year. Accordingly the
provision of Clause 3(viii) of the order is not applicable to the
company.

The company has not raised any moneys by way of initial public offer,
further public offer (including debt instruments) and Term Loans.
Accordingly the provision of Clause 3 (ix) of the order are not
applicable to the company.

During the course of our examination of the books and records of the
company, carried out in accordance with the generally accepted
Auditing practices in India and according to the information and
explanation given to us, we have neither come across any instant of
material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been
inlormed of any such case by the management.

The Company has paid / provided for Managerial Remuneration as
per the provision of Sec 197 read with Schedule V of the company
Act.

11.

8.

@RS
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

12. As the company is not a Nidhi Company and the Nidhi Rules, 2014 are
not applicable to it. The Provision of clause 3(xii) of the order are not
applicable to the company.

1 3. The company has entered into Transaction with related parties in
compliance with the provisions of section 177 and 188 of the Act. The
details of such related party transaction have been disclosed in the
Financial Statement as required under Accounting Standard (AS) 18.
Related Party Disclosers specified under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2O 14.

14. During the year, the Company has not made any preferential
allotment or private placement of Shares or fully or partly convertible
De benture s during the year under review. Accordingly the provision of
Clause 3(xiv) of the order are not applicable to the company.

15. The Company has not entered into any Non Cash Transaction with its
Directors or person connected with him, during the year. Accordingly
the provision of the Clause 3 (xv) of the order are not applicable to the
company.

16. The Company is not required to be registered under section 45-lA of
the Reserve Bank of India Act, 1934. Accordingly the provision of the
Clause 3 (xvi) of the order are not applicable to the company

PLACE: Mumbai
DATE: 30/0512017

For J.B.DUDHELA & CO
C harte red. Accoun tants
FRN : ro27o77y2

'fuk""/f
(J.B.DUDHELA)

Proprietor
Memb. No. 035354
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ANNEXURE - B TO INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 10 (f) of the Independent Auditors'
the members of AYOKI MERCHANTILE LIMITED on the
as of and for the year ended March 3l ,2OL7

Report on the Internal Financial Controls under Clause
Section 143 ofthe Act .

Report of even date to
financial statements

(i) of Sub-section 3 of

1. We have audited the internal financial controls over financial reporting of
AYOKI MERCHANTILE LIMITtrD ("The Company") as of March 31,2017 , in
conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsibie for establishing and maintaining
internal financial controls based on the internal control over hnancial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Respqnsibility

3. Our responsibility is to express an opinion on the Company's internal financial
controls over financial teporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the 'Standards on Auditing
deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the ICAI . Those Standards
and the Guidance Note require that we comply with ethical requirements and

u'ryN
>'/u. ro.: otlssr \ iw#



J. B. DUDHELA
B. Com..F.C.A

J. B. Dudhela & Co.
CHARTI,RED ACCOI]NTANTS

ROOM NO, 1. BLDG, NO, I. SINDHI COLONY,RAM NAGAR, NEAR KORA KENDRA, BORIVALI (W) MUMBAI - 4OOO92

TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

ANNEXURE . B TO INDEPENDENT AUDITORS' REPORT

plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over {inancial reporting was established
and maintained and if such ' controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes jhose policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
co mpany;
(2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accbrdance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

@IEAN
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ANNEXURE . B TO INDEPENDENT AUDITORS' REPORT

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. A1so, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that
the internal financial control over linancial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31,
2017, based on the internai control over financial reporting criteria established
by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J.B.DUDHtrLA & CO
Chartered Accountants

PRN : lO2777W

PLACtr: Mumbai
DATE:30loSl2Ot7

::ti ;-1
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(J.B.DUDHELA)
Proprietor

Memb. No. 035354
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AYOKI MERCHANTILE LIMITED
crru uo. 1171 2oMH1985PLco34972

Balance Sheet as at 3 ST March, 2017

Particulars Note No

AS AT
31ST MARCH,

2017
Ruoees

AS AT
31ST MARCH,

2016
Rupees

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Capital
(b) Reserves and SurPlus

(2) Current Liabilities
(a) Other current liabilities
(b) Short-term provisions

ll.Assets 
a

(1) Non-current assets
(a) Long term loans and advances

(2) Current assets
(a) Trade receivables

I (b) Cash and cash equivalents

| (c) ottrer current assets

Total

1

2

3

3

4

5

o
7

24,50,000
(3,55,906)

60,516
1,900

24,50,000
4,96,782

57,187
5,750

21.56.5{0 30,09,719

1,26,262

20,23,612
6,636

12,718

3,65,409
25,22,755

9,837

Total 21,56,510 30,09,719

The Notes referred to above form

As per our report of even date
For J. B. DUDHELA & Co.
Chartered Accountants

an integral part of the Financial Statements

lCAl FRN :102777\N-

*"*y9
J. B. DUDHELA

(Proprietor)
Membership No. 035354

DIN:03413917

Bhattacharya
(Director)
DIN:02208377

Place :Mumbai
Dale:291512017 Company Secretary

For and on behalf of the Board



AYOKI MERCHANTILE LIMITED
NO. Ll 71 20MH1 985P1C034972

Statement of Profit and Loss for the year ended 31st March ,2017
FOR THE YEAR

ENDED ON
31.03.2016

Revenue from operations (Gross)
Less: Excise duty
Revenue from operations (Net)

Other lncome

Expenses:
Employee benefit expense
Other expenses

Total Expenses(ll)

Profit before exceptional and extraordinary items and tax (l - ll)

Exceptional ltems
Profit before extraordinary items and tax (lll-lV)
Extraordinary ltems
Profit before tax (V - Vl)
Tax expense:

(1) Current tax
(2) MAT Credit Entitlement

ProfiU(Loss) from the period from continuing operations (Vll-Vlll)
Add : Prior Period Tax Adjustment
ProfiU(Loss) for the Year

Earning per equity share:
(1) Basic

The Notes referred to above form an integral part of the Financial Statements

ilt

For and on behalf of

Mr. Ka ukher

Mr. Parthasarathi Bhattacharya
(Director)
DIN:02208377

Su ir Kumar Dutta
c o

of Directors

IV

VI
vil
vilt

IX

As per our report of even date
For J. B. DUDHELA & Co.
Chartered Accountants
lCAl FRN :102774N44v
J. B. DUDHELA
(Proprietor)
Membership No. 035354

Place :Mumbai
Date:2910512017

.G
G.L.Kundu

t=.&
Company Secretary

"ffiffiw_-:k# (Managing Director)
DIN:03413917

(4,31,646)

(4,31,646)

(4,43,372)

(1.76)

(8,52,688

(3.48



AYOKI MERCHANTILE LIMITED
ctN No. Ll 71 20MHl 985P1C034972

Cash Flow Statement Pursuant to clause 32 of th6 Llsting
Agreement for the year ended 31st MARCH , 2017

The Notes referred to above form an

As per our report of even date
For J. B. DUDHELA & Co.

integral part of the Financial Statements

of DirectorsFor and on behalf of the

Chartered Accountants
lCAl FRN :102777Vt1

--1-.-#l
J. B. DUDHELA
(Proprietor)
Membership No.

:03413917

035354

Mr.
(Director)
DIN:02208377

Place : Mumbai
Date: 2910512017

Cash provlded by operatlng activltles
before prlor perlod adjustment

generated / (used) by operatlng

CASH FLOW FROM INVESTING

Purchase / Sale of fixed assets

Net Cash Gen6rated / (used) ln lnvestlng

Cash Generated / (used) ln flnanclng

cash oqulvalents at the end of

ffi
Company Secretary



AYOKI MERCHANTILE LIMITED
ctN No. L1 71 20MH1 985PLC034972

Notes formino oart of the financial statements as on 31.03.2017
AS AT

31ST MARCH,

20't7
Eh rnaac

AS AT
31ST MARCH,

2016
Flr rnaas

Note I (a) SHARE CAPITAL
Authorised Share Capltal

75,00,000 ( 75,00,000) equity shares of Rs.1o/-each

ssued, Subscribed & Paid-up
2,45,000 ( 2,45,000) Equity Shares of Rs. 101 each fully paid up

7.50.00,000 7.50.00.000

7.50.00.000 7,50,00,000

24,50,000 24,50,000

24,50,000 24,50,000

Note 1: (b) Reconcillatlon of Shares Outstandlng

Balance at the beginning of the year
lssued during the year

Balance at the end of the vear

tlo of Amt.

Shares Rs.Lacs

No of Amt.

Shares Rs.Lacs

I45UUU 24.c 245000 24.5

245000 24.5 245000 24.5

Note 1: (c) Detalls ot Shareholders holding more than 5% shares in the Company : Noof %of

Shares Shares

No of o/o ot

Shares Shares

Ms- Abira Maiumdar 30000 12.24o/o 30000 12.24%

Note l: (d) Riqhts.P.eferences & Restrictlons attach to equity shares
The Company has one class of Equity shares having par value of Rs 10 per share. Each shareholder is eligible for one vote per

share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in the ensuing Annul

General Meeting, except in case of interim devidend.ln the event of liquidation,the Equity Shareholder are eligible to receive the
remaining assets of the company after distribution to all preferencial amounts, in proportion to there shareholding.

Note 2: Reserves and Surplus
Profit & Loss A/c

As per last Balance Sheet
Add: ProfiV(Loss) for the year
Less: Appropraitions and allocations

Total

4,96,782
(8,s2,688)

9,40,154
(4,43,372)

(3,55,9061 4.96.782

Note 3: Current Li?bilities :

Other current liabllltles
Other Liabilities

Short-term provlsions
Current income taxes (net)

Duties & Taxes
Total

60,516

{.900

57,187

5.750
62,4',16 62.937

Note 4: iong Term loans and advances
Advance Tax & TDS (Net of Provisions) 1,26,262 1,12,7',18

Note 5: lrade receivables
Jnsecured :

Receivable Outstanding for a period exceeding
they are due for payment' 

Considered good

)thers : Considered Good

Six months from the date

3,65,409

3.65.409

Note 6:

-a

Cash and Cash equivalents
Balances with banks in Current A/c

Axis Bank Ltd.

ln Deposit Account (FDR)

K.q Tota

46,163
17,93,978

1.83.471

1 ,95,681
2't,33,292

1,93,782
20.23.612 :&22,755

i'Kts'i'T P{,_}Yeaeocory



AYOKI MERCHANT!LE LIMITED
ctN NO. L1 71 20MHl 985P1C03497 2

Notes forminq part of the financial statements as on 31.03.2017
AS AT

3{ST MARCH,

2017
Ftrnees

AS AT
3IST MARCH,

2016
Flunaas

Note 7: Othor current assets
lnterest Accrued on FDR

Tota
6,636 8,837
6.536 8.837

Note 8: Revenue from Operations
lncome From Consultancy Services

Tota

Note 9: Other lncome
lnterest on FD with UTI Bank

lnterest on l.T. Refund
Sundry Balance W/f

Tota

1,22,405
1,334
5,746

1,69,002
1,2_60

1.29.485 1.70.262

Note 10: Employee Benefits Expense
Directors' Remuneration
Salaries, Allowances & Bonus to Stafl

Tota

1,20,000
24.500

1,20,000

1.,14.500 1,20,000

Note 11 other Expenses :

Administratlon & Other expenses :

BSE Listing Fees

Professional Fees
Publishing Charges
Professional Tax - Company
Sundry Debtors Written off
Telephone Expenses
Auditors Remuneration :

Audit Fees
For Other Services
Other Miscellaneous Expenses

2,35,840
76,300
65,718

2,500
3,65,409

685

17,250
I 7,980
55,991

2,24,720
78,435
72,460

2,500

2,586

17,250
18,195
65,762

8.37.673 4.81.908

ffitu
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AYOKI MERCHANTILE LIMITED
ctN No. L1 71 20MH1 985PLC03497?

Notes of the financial statements as on 31.03.2017

Ayoki Merchantile Limited (the Company) is a Public Company and is incorporated under the provisions of The Comapnies

Act,1g56. lts shares are listed on stock Exchange Mumbai. The company is engaged in the Business of trading in Goods &

- providing Advisory, Consultancy, lnvestments Services

fr les in lndia (lndian GAAP) to

comply with the Accounting dtanOarOs specitied under Section 133 of t'he Act, read with Rule 7 of the Companies (Accounts )
t^6^^+- hai,^

il,il::rd; i ;; ;";;;;] and the retevani provisions of the Companies Act, 201 3 ("the Act") The financial statements have

been prepared on accrual basis and under the historical cost convention. .The accounting policies adopted in the preparation of

financial statements are consistent with those followed in the previous year'

Assets and Liabilities are ctassified as current if it is expected to realise or settle within 12 months after Balance Sheet date'

preparation of the financiat statements in conflrmity with lndian Generally Accepted Accounting Principles (lndian GMP)

ires the Management to make judgements, estimaies and assumptions that affect the application of Accounting Policies and

,!|ffi;;;iliinr."tr ..0 uiioitities, tncome and Expenses and disclosure of contigent Liabilities at the end of Financial

statements. The Management believes that the estimates made in the preparation of the financial statements are prudent and

;i;;; A;irr i"ti[ ..rro differ from those estimates and the differences between the actual results and the estimates are

recognised in the periods in which the results are known / materialise'

ing conditions for its intended use'

I life of the assets in theis providea on ihe basis of written down value method

in schedule ll ofthe act.

in respect of Assets acquired / purchased / sold / dicarded during the year has been provided on pro-rata basis'

rouision,fordimiru',tionWhichiSotherthantemporaryinnature.Current
investments stated at lower of cost or maBelyqlue.

zedasandwhenservicesarerenderedandrelatedcoStsareincurredinaccordance
the terms of the contractual agreement.

@ommissionisrecongnisedon.proportionatecompletionmethodbaSedon
& Contract.

as and when applicable, on refunds from statutory authorities is recognized when such interest is determinable, based

)d,proceedings. Other interest income is recognized using time proportion method, based on interest rate implicit in

traniactions. Profit on sale of investments is recognized on completion of transactions'

materials known expenses and liabilities are provided for according to mercantile system on the basis of available information

Transactions denominated in foreign currency are recorded at the exchange rates prevailing on the date oftransactions'

Exchange difierence arising on foreign exchange transactions settled during the year are recognized in the profit and loss

ffi
4r/

S,-^=-*r[ 5.,



AYOKI MERCHANTILE LIMITED
GtN NO. L1 71 20MH1985PLC034972

Notes forminq part of the financial statements as on 31.03.2017

Short term employee benefits are recognized as expenses at the undiscounted amounts in the year in which the related service is

Post employment and other long term employee benefils are recognized as an expense in the Profit and Loss Account of the year

in which the employee has rendered services. The expense is recognized at the present value of the amount payable, determined

as per Actuarial Valuations. Actuarial gains and losses in respect of post employment and long term employee benefits are

recognized in the Profit and Loss Account.

lncome Tax expense comprises of current tax & deferred tax charges or credit. Deferred tax resulting from timing differences

between book & tax profil is accounted at the current rate of tax, to the extent the timing difference are expected to crystallize, as

deferred tax charge / benefit in the Profit & Loss a0count and as deferred tax assets / liabilities in the balance sheet. Where there is

carry forward loss, deferred tax assets are recognised only if there is virtual certainty of realization in future.

provision is recognised when there is present obligation as a result of a past event that probably requires an outflow of resources

a reliable estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when there is
obligation or a present obligation that may, but probably may not, require an outflow of resources. When there is

sible obligation or a present obligaion in respect of which likely hood of outflow of resources is remote, no provision

is made. Loss contingencies arising from claims, litigations, assessments, fines, penalties etc. are recorded when it
that the liability has been incurred and the amount can be resonably eslimated.

regards compliance of Provision as per the requirement of Sec 22 of the Micro, Small and Medium enterprises act 2006 relating

dues to the Micro, Small and Medium enterprises. The company has not received from any parties claim to be small scale

and the said information is not given.

lnformation

The Company is primarily engaged in the business of Consultancy and other Services. This is the only segment of the Company

therefore, segment reporting, as required under Accounting Standard - 17, is not applicable.

against the company not acknowledged as liabilities in respect of

Related disclosures under Accounting Standard - 18

urSeofbuSineSSandonaim.slengthbasisoftheCompany.

Related party relationships is as identified by the management and relied by the auditor
noff/writtenbackduringtheyear,norhasprovisionbeenmadefor



AYOKI MERCHANTILE LIMITED
ctN No. 117120MHl985PLC034972

Groupinq of Balance Sheet for the vear ended 31.03.2017

Particulars

AS AT

31ST

MARCH,2OIi

Flr t6aec

AS AT

31ST MARCH,

2016

Fl r r naaq

Note 3: Other Liabities :

JBDudhela&Co
Salary / Director Remuneration Payable

Total
Short-term Provisions
Duties & Taxes

TDS Payable
Total

25,516
35,000

42,187
15,000

60,516 57.',187

1,900 5,750
1,900 5,750

Note 4: Long term loans and advances
Advance Tax & Tax Deducted Source

lT Refund Receivable A.Y. 2015-16
Tds on lnterest- Old

Tds for the A.Y. 2015-16
Tds for the A.Y.2016-17
Tds for the A.Y.2017-18
MAT Credit Entitlement Ass. Yr. 2014-15

Less : Provision for Taxation A.y 2014-15

Current lncome Tax & TDS (Net)

Total

22,570
69,691

16,901

12,210
4,890

69,691

21,236
16,901

4,890

1,26,262 1,12,718

1,26,262 1.12.718

1.26.262 1? 714

Note 5: Tracle receivables
Receivable Outstanding for a period exceeding Six months from the date

they are due for payment

Considered good
Aman lndustries
MAN lndustries

Others : Considered Good

1 ,1 9,1 35
2,46,274

3,65,409

Misc. Other expenses :

Bank qharges

Connectivity Charges
Conveyance
Printing & Stationery
ROC Filing Fees
lncome Tax Filing Fees

Share Registry Fees
Trade License Fees

1,998

10,305
600

3,600
176

I 33'237
1,850
4,225

2,013
10,305

200
11,500

168

25,725
'1 ,850

14,000
1

Note 11 :

4"/ 
I@PL
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MOUSUMI BANERJEE & ASSOCIATES
PRACTICING COMPANY SECRETARI ES

To
The Cha i rman
Ayoki Merchant i le Limited
Laxmi Commercial  Centre,
Room No.405, 4th Floor,  t
Senapat i  Bapat Marg,
Dadar (west),  Mumbai 400028

Dear  S i r ,

Sub: Scrut inizer 's Report  on the "remote e vot ing and "vot ing through bal lot  at  the r4eet ing
" in respect of the resolut ions contained in the not ice of the 33'd Annual General  Meeting
of "Ayoki Merchant i le Limited" held on 14th Septem ber 20L7.

Please f ind enclosed herewith the Scrut inizer 's Report  on the "remote e vot ing and "vot ing through
b a l l o t a t t h e m e e t i n g " i n r e s p e c t o f t h e r e s o l u t i o n s c o n t a i n e d i n t h e n o t i c e o f t h e 3 3 ' d  A n n u a l G e n e r a l
Meeting of "Ayoki Merchant i le Limited" held on L4th Septem ber 2017 .

Thank ing  you,

Yours fai thful ly,

Date :  14.09.2017 s/{
MOUSUMI BANERJEE,  FCS 8783

Pract is ing Com pany Secretar ies
Scru t in ixer  fo r  Remote  E Vot ing  and th rough ba l lo t  paper  AGM venue

Ballygunge Nerv Market (A.C) Roorn no-254,2nd floor, 4613111. Gariahat Road, Kolkata-- i-00029
e- mai l  Id :  mousunr i .pcs(4)grnai l .com /  nrourniTTprof i@)) ,ahQ_o.co. in  ,  ph:9836283112

*&sn



0$ MOI.JSUMI AANEzuEE & ASSOCIATES

tu-2i4,2idfloor,46/rl/1, Csiialrd Ro?d, Kolkrh ?00029

/ moumiTTproiavrhoo.o.in rh:es62sr12

Dadar (resl), Mumbai400 023

sub: scrutini2e/s Report on the iremote e votins and "voting thioush ballot at the

.*at" " 
" 

-,o"a oi tt","roluhon5 contained in the noti(e of lhe 33'd AnnualGeneral

Meelin;ol "AYokiMer.hcntllP Linited held on 14" septembet 2017

nef: AnnuaLGenera Me€ting of the membeu olAvok Merchaotie Limited he d on 14ri Sepiember

t",t 
"i.-'i ";."'" ", 

i"""e Room No405 4'h Froor. senapaii Bapat Malg Dad4 {'est)

1. l, Mousumi Baneiee ol Mousumi Bane4ee & risociaies' companv se(eta es have been

;ppointed as lhe scrutnner bv the Boad or Diector5 or Avok firlerchanlile Limied vide

r;o[tion datd dh atgst,o17 pu6uadtlo secuon 103 otrhe companias Ad' 20r] read

wnh Rule 20 otthe companles (Mana8ement and Adfrinktiauon)Rlles' 2014i ra condudthe

remot€ eLedroiic voling proce$ hed between saturdav' September 24' 2017 (9 00

a,n IST) and ends on Mondav, September 26' 2017 (5 00 p m IST) and vonng

thrcugh b;bt papercarried oot atthe annua cene6lllleeung venue and a5certaining the

requisite majotilY on remote eledronicvoting and votinethroush ba lot paper undenaken as

pe;the pro;cions.r sedlon 1os or the companies act' 2013 read with Ru e 20 or the

Jonodi:e MddserFn dd er'l tdro i P' le5 7o1' n r olr8 d n"1dne1 r t\er"rter

m me +s1 t ioF .d  u r '  "d '1  L l -e  Not .e  o f  t l  e  ) /  d  A ' \a  o  1 '  nPTbe >  0r  t5e  ioaodnv

held on 14th Sepember,2017 a 1030 AM at: LaxmL commercialcentte Room No4O5 y'h

Fl@r, senapatiBapal Marg, Dadar(west), Mumba!40o 023

2. The Management oi th€ companv ls responsibLe to ensure the compliance of the

re;uireme;ts ot the companies Act and Rules r€launs ro loting throush electronc

m;ais andthroush balloi on the resoluuons contalned in the Notice olAGM Purua

ii"l"t'',it ii"aoi*t ua +a'orovrde data on the members orthe medbere entitred

to vote on the cutoffdate

a scruiinizerlor the remote eiectronic voting and voting through

out at the AnnuaL Gene6l Meetins venue is resticted to make

ofthe votes cast in favour " or "agains- the stated ln the Notice

based on the Reports cenersted from the "e voting" svstem provided bv karui

share private limit€d, the authorked agencV to provide e votlns facllities'

the company and provide balloi papeG mad€ available atth' acM venue
'ov

W
'{.xl



0$ MOUSUMI BANEfu EE & ASSOCIATES

A t\..L\A'taJtha'

ii Ms R!Pa Chakraboriy

Fudherto above I submlt mV report as under:

The company hai provided the remote e votins facilitv throush Nalonal Secuiles

Dep6ilory Unled (NsDL), the aurhorised asencv on their webite

h(s/ !w ryolno.Nd @nt The companv had uploaded alllhe items oibusine$es to be

;fansded on ihe w€bsite ol ihe companvto faciitate th€ir sharehold*s to dst ther

votethrough remote e vonng.

As per the information prolided to oe bv the officeu of the companv' the nolces

we;e rnt (bothth@uch emai andphvsicalform)'ontainedthedetailedprocedureto

be follow€d bythe memb{s who w€re deskous ofcastinsiheirlotes electronnaLlv as

provided under Ru e 20 ofthe Companies (Management:nd Adminktrauoo )Rules

As pf€scribed in lhe said Rules, the comFnt has also published an adverusement rn'

tne lews paper on +'i september 2017 in acuve Times and in Mumbai Lakhswad€ep

and itcairledthe r€quired information asspeclfied inlhesald Rules

The chanman at th-e AnnuaL General Meeun& held on 14th sepiember 2017 had

announced thatthe membeG who have not eterched their voteslhrou8h temotee

voiind', can exerche theirvotesthroush ballot atihe AGM

Ihe f/€mbe6 ol the compant as on the cut ofi dat€ i e 7ri Septedber' 2017 were

entltLed to vot€ on the resolutions (item 1to 3)as setout in ihe notice oftheAGM'

The refrote evolincwas staded on 11'h septefrber2017 (9 OoAM)and endson 13"

sep lember2017 (s  00P M )

The pofial that ls hltos//@.ehlno nsdl@nr/ where remole € voiind' proce$ was

providedwas blockedon on 13riSeptember 2ol? at 5'00 P M

The "evorei'caslwere unblocked afterrhe vouns bv phvsicalbalLots were completed

and counl€d at the AGM ihat k on 14th September 2017' in the presence ol 2

wltnesses Mr laydev Chakrabortv and Ms Rupa Chakrabortv who ar€ not in the

employment of the company. Thev have signed below in confirmation-of the votes

belns unblocked in their presence

N.dl).u IM,{rlrl/ l'l;

i{ Markd' (A.c) Roon io 254,2d floor,46/: lrr, Garillai Roa4 Kdk' ?0002e

*.nibcamli|lom / 4@!z]!!r!!!!l!!roD, Pi:e3$:3r'2
",.*1ts.



0$ MOUsUMI BANTfu EE & ASSOCIATES

Mv combined Report on the resuhs of voting throuSh refrote e voting and votjng
through baltot papers ar rheAGM k under:

The resulis orvotes cast by'lenote e voins,,mode has been downtoaded t om rhe
abresaid por ta lo f rhe NSDL(Natonatsecur i t€sDeposi tor jesL imi ted) , theauthor ised
asency which was appoinred bV ihe company ro provide aid mainrain and whtch
provide and mainrained rhe ,temote e voting,,padorm jn fesped ot the aforesaid

To r€.€ive. .onsid€. :nd adopt
ye.r ended on 31" March 2017

To appoint a dire.tor in ptacc of
retires by rotation and beins

the Audited Financial sratem€nts for the Finan.ial
togeth€rwith Auditors Reporrs.nd the DirectoF

smr PAPRI DUttA (hotding DIN O171277a), who
eligible, ofers h€rself for r€-aDpoinrnent as

91000 0 c 0

91000 100

KY

\g\

s{<b"
,"#*&l

,/-,e//
io-254, 2nd trooi 46/1 1/t, c'hhd Ro
/ nonniTTorcfrt v,hoo co.h, d 9ficsl2




